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Standards: 

9-12.E.3.3.2 Describe the elements of entrepreneurship. (513.01b)

Theme:  A country’s standard of living depends on its ability to produce goods and services.

Skill:  Students will learn how business start, and all that is put into a new enterprise.

Objectives:  Students will be able to:

1)
Create a list of entrepreneurial incentives

2)
Cite examples of economic growth created by entrepreneurial activity. 

3)
Create a diagram that will explain the 4 elements that are involved in every business.

4)
Compile a table listing all expenses their business will have for startup for one month. 

5)
Also learn what it is like to work with others to complete a task.

Project:  

Students will be developing their own business throughout the next few lessons.  They will need to read the article, “The Breakfast Club,” from the November 2003 issue of Idaho magazine. Next they will be broken into groups to develop their own Breakfast Club of sorts.  They will be asked to be an entrepreneur.  As a group they will be responsible for knowing demand of their product/service, as well as the expenses and other details of the business.  Day 1 of the lesson plan will consist of getting the groups together and coming up with ideas for a business.  Day 2-3 will consist of actually putting together business plans explaining the product/service they have chosen.

Vocabulary:  Sentences and Vocabulary will be written on the board for the students to write down and fill in the blanks with what they feel is the best suited word. We will then go over the sentences (Vocabulary sheet attached.)

Procedure: 

1)
Prior to class, write up vocabulary and sentences from sheet that is attached to lesson plan.

2)
Start class with everyone reading article “The Breakfast Club”, from the Idaho Magazine, November issue 2003. Have the class read this article aloud so everyone is at the same point in the article. 

3)
Then have a discussion about the article.  Ask students:

a.
How does this article compare to concepts we have learned in class thus far? (Hoping they will get at the supply of the restaurant and the demand for more restaurants.)

b.
Make sure to tell the students to think about competition and prices and how they corralate to supply and demand.

4)
Next, we will do a quick write to learn the vocabulary words that are written on the board.

a.
Ask the class:

i.
How many of your parents own their own company?

ii.
How many hours do they work to keep their business up and running?

iii.
Have you ever thought of some invention and wished you could make lots of money?

iv.
What goes into starting a business?

5)
Explain today’s project:

a.
Today in class, we will be getting into groups of no larger than 3.  You will need to think of some type of business you would like to open as a group.  

b.
Is there a demand for this product or service?

c.
What are the initial expenses you would have at startup?

d.
Also, start thinking about whether or not your business is going to be owned by one person or is this going to be owned my multiple people.

e.
Please hand in an outline of your group’s decisions by the end of class so I can go over them and return them to you tomorrow so you can explore the idea some more.

6)
Organize the groups around the room so they are not too close to other groups.  This will allow them to concentrate on their group’s project and not talk to other groups about things that are happening outside of class.

7)
After you break up the class in groups ask the class if they have any questions concerning the project.  Answer questions accordingly, but ask questions back at the students to get them to answer their own questions.

8)
This project will take about three class days to complete. 

Closure:  End of class have the students hand in the outline of what they have decided to do.  

Homework:  None

Vocabulary Lesson for Chapter 8 Business Organizations

Words: 

1)
Entrepreneur: person who organizes, manages, and assumes the risks of a business in order to gain profits

2)
Startup: a beginning business enterprise

3)
Small-business incubator: private- or government-funded agency that assists new businesses by providing advice or low-rent buildings and supplies

4)
Inventory: extra supply of the items used in a business, such as raw materials or goods for sale

5)
Receipts: income received from the sale of goods and/or services:  also, slips of paper documenting a purchase

When I graduate from school I would like to open my own business.  I have also thought of myself as an _____1______.  I heard from a friend you can get government funding to help finance ______2______.  In some parts of the country you can find an agency to help you with your new business by providing advice and low-rent buildings and supplies.  These agencies are called _____3_____.  I will not need a warehouse right away, but after a while I will need a larger warehouse to store my ______4_____.  This way I have goods to sell to customers.  I imagine I will be able to maximize ____5____, while minimizing my expenses and this will help my company profit.

